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EDITORIAL

Research has a significant role in the
professional lives of university and college
teachers. If we compare Indian Universities to the
Western Universities in terms of research, we are
far behind. Hardly 6 to 7 Nobel Prize winners are
in India, whereas there are 84 Nobel Laureates in
Hardward University alone. It clearly indicates
the position of research in India.

There are several reasons that our university and
college teachers are not serious about research.
Many of the teachers don’t have positive approach
towards research. Some of them have real urge about
research and they want their work to be published
and commented so that there can be valid and
reliable conclusions. But unfortunately they don’t get
proper platform to publish their work, as there are
limited number of research journals available now.
To cater the needs of the research scholars, we have
started ‘Vivek Research Journal’. This is a sincere
attempt to encourage researchers in various
disciplines to publish their research articles and help
them to generate research culture among them.

It gives me immense pleasure to publish First
issue of vol V, No.1 of Vivek Research Journal. It
is a matter of pride that the response to this is
overwhelming. | am very happy to mention that the
journal is converted in to refereed journal. All the
articles published in this issue are properly
reviewed by the panel of referees and | believe
that we are successful in maintaining the standard
of the journal. | appreciate the efforts of the article
writers and | am sure they will sustain and
enhance their research culture

The views expressed by the authors do not necessarily represent those of editorial board or publishers. Although every care has

been taken to avoid errors of omission. This magazine is being published on the condition and undertaking that all the information
given in this magazine is merely for reference and must not be taken as having authority of or binding in any way on the authors,
editors and publishers who do not owe any responsibility for any damage or loss to any person, for the result of any action taken on the
basis of this work. The Publishers shall be obliged if mistakes are brought to their notice.

The articles published in Vivek Research is subject to copy right of the publisher. No material can be reproduced without prior
permission of the publisher

Subscription amount should be sent by Nationalised Bank Draft in favour of Editor, ‘Vivek Research’, payable at Kolhapur.

Issues of ‘Vivek Research’ are mailed by ordinary post at subscriber’s risk and our responsibility ceases once we hand over the
magazine to post office.
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REVIEW ON EBOLA VIRUS

Dr.Tekchand C. Gaupale*
Dr. Kiran P. Shinde**

Abstract :

Ebola virus belongs to genus Ebolavirus and family Filoviridae. Ebola
Virus disease is first described in 1976, in southern Sudan. Ebola virus causes a
severe and fatal hemorrhagic fever in mammals and epidemic in West Africa. It
is transmitted from animals to humans through body fluids. Ebola virus is a
single-stranded negative RNA virus. It is filamentous and each virus consists of
a nucleocapsid enclosing negative ssSRNA as a genome. In the host, monocytes,
macrophages dendritic cells, liver cells etc are target cells for Ebola virus. Ebola
virus interferes with immune system and enhances the virus escape from host
immune system response. Ebola virus may enter in to the host cell by
endocytosis. The interactions between GP and host cell surface receptors induce
macropinocytosis for viral entry. After entry of virus in the host cell the virus
starts transcription. Then after replication of virus inside the host cell, newly
synthesized genome is packaged into virions and after complete assembly of
virus, it exits from the cell. Ebola virus causes a fatal hemorrhagic fever in
humans and non human mammals.

Keywords : Ebola virus, Structure, Pathogenesity, Hemorrhagic fever

INTRODUCTION : In 2007, Bundibugyo Ebola virus iso-
lated as fourth species from African

Ebola virus belongs to the genus  (gejgmann and Geisbert 2010). Reston
Ebolavirus (Kuhn et al, 2012) and  pgpo|a virs has origins in the Philippines.
family Filoviridae (Kuhn et al., 2010). |+ \vas first discovered in monkeys

Ebola Virus disease is first described in (Macaca fascicularis) in Reston, VA
1976, in southern Sudan and in northern USA and is non-pathogenic in humans.

Zaire. The third African species, Cote  pacently. Reston Ebola virus is infecting
d’Ivoire Ebola virus was i1solated in 1994. pigs in the Philippines.

*  Assit. Prof : Department of Zoology, Vivekanand College, Kolhapur.Mob. 9552559317.
gaupale_tekchand@yahoo.co.in.

** Head of Department of Zoology, Vivekanand college, Kolhapur. Mob.9881814835
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Ebola virus causes a severe and
fatal hemorrhagic fever in humans and
non human mammals. This disease in
mammals is called Ebola virus disease.
Ebola virus is dangerous to human and
has caused deaths from fatal
hemorrhagic fever. Ebola virus is
epidemic in West Africa. Above 20,000
suspected cases were reported and more
than 8,000 deaths occur. Ebola virus
and its genus were both originally
named for Zaire, the country where it
was reported, now  Democratic
Republic of the Congo (Kuhn et al.,
2010). It is a new “strain (Bowen et al.,
1977; Pattyn et al., 1977) and renamed
“Ebola wvirus” in 2010. The natural
reservoir of Ebola vi-rus is believed to
be bats (fruit bats) and transmitted from
animals to humans through body fluids.

Structure :

Ebola virus is an encapsulated sin-
gle-stranded (ss) negative RNA virus and
belongs to the family Filoviridae. Ebola
virus is filamentous, about 800 nm long
and 80 nm in diameter (Fig 1). Each virus
consists of a nucleocapsid consisting of
the negative ssSRNA as a genome. The
genome is coated by the nucleoprotein
(NP), the polymerase cofactor (VP35),
the virus specific transcription activator
(VP30) and the viral RNA polymerase L
proteins (Fig 2). This nucleocapsid is

encapsulated by an outer viral envelope
originating from the host cell membrane
with viral glycoprotein (GP) spikes. Be-
tween the capsid and envelope are viral
proteins VP40 and VP24. The virus
genome is 19 kb and encodes for seven
structural and one non-structural protein.
The gene order is as follows: 32 — leader

— NP — VP35 — VP40 — GP/sGP — VP30

— VP24 — L — trailer — 52 (Fig. 3)
(Crary et al., 2003). The leader and
trailer regions are not transcribed and
control transcription, replication and
packaging of the genome (Crary et
al., 2003)

The viral RNA polymerase binds at
the leader end to initiate transcription of
each gene. The L protein involved in the
cap formation and polyadenylation of
newly transcribed mRNAs. Ebola virus
encodes two forms of its glycoprotein
gene. The small, non-structural, dimeric
soluble form (sGP) is transcribed from
the viral mMRNA and its function is un-
known (Simmons et al., 2003). This
protein is not present in virus, but is in-
stead secreted from infected cells into the
blood (Volchkov et al., 1995). A second
glycoprotein results from tran-scriptional
editing of the glycoprotein origin of
replication and encodes a mem-brane-
bound form. This envelope GP spike is
expressed at the cell surface,
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and is incorporated into the virion to drive
viral attachment and membrane fusion. It
has also been shown as the crucial factor
for Ebola virus pathogenicity (Yonezawa et
al., 2005). VP40 is important for
maintaining the structural integrity and
associated with endocytosis and s bud-ding
of virus (Hartlieb and Weissenhorn, 2006).
VP24 is another matrix protein inhibits
interferon production in the host cell
(Ramanan et al., 2011). It is also important
for the formation of a func-tional
nucleocapsid with VP35 and NP proteins
(Feldmann et al., 1993). The NP, VP35,
VP30 and L proteins form the structural
components  of  the
Furthermore, these proteins are also
involved in genome transcription and
replication (Feldmann et al., 1993).

nucleo-capsid.

Figure 1. Structure of Ebola virus
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Figure 3. Genome of Ebola virus
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The Life Cycle of Ebola Virus :

In the host, monocytes and the
macrophages are target cells for Ebola
virus. Other target cells are dendritic
cells, liver cells etc. Ebola virus interferes
with immune system or ignores by some
mechanisms (Fig. 4); 1) antibody-de-
pendent enhancement, the host antibod-
ies enhance the virus attachment to the
host cells. The antibodies bind to anti-
body receptors (Fc) region and the virus
binds to the antigen-binding site of anti-
body. Then antibodies bind to the glyco-
protein (GP) spikes of the virus. The GP
spikes on the virus are used to enhance its
attachment to the target cells surface
(Takada et al., 2003). 2) The virus pro-
tein VP35, blocks the immune system’s
interferon (IFN) pathways that have anti-
viral response. VP24 also blocks IFN
pathway activation and blocks transcrip-
tion factors and regulate transcription of
the immune system genes (Ramanan et
al.,, 2011). 3) Lastly, GP gene mRNA
transcript encodes the soluble GP (SGP).
This protein has an anti-inflammatory
role during infection and enhances the
virus escape from host immune system
re-sponse. Therefore, it is possible that,
the viral proteins disrupt immune system
and attach to the host cell for entry.

The exact mechanism of Ebola virus
entry in to the host cells is not known.

Ebola virus may enter in to the host cell by
endocytosis. Ebola virus enters in to the
host cell via lipid-dependent, non-clathrin
and dynamin-independent endo-cytosis and
macropinocytosis (Saeed et al., 2010).
Macropinocytosis involves outward
extensions of the plasma mem-brane,
which can fold back upon them-selves. The
interactions between GP and host cell
surface receptors induce macropinocytosis
for viral entry (Saeed et al., 2010). The
distal loop ends of membrane fuse to form
a macriopinosome and entry of virus
occurs. After entry of virus in the host cell
the virus start tran-scription (Feldmann et
al., 1993). VP30 is a transcription
activation factor for vi-ral genome
transcription, where as VP24 is an
inhibitor. The exact mechanism of gene
transcription is not known.

Then after replication of virus inside
the host cell, the host cell loses its con-
nection with other cells and its substrate.
The newly synthesized genome is pack-
aged into virions and come out from the
host cell surface. VP40 protein is very
important for this process. It interacts with
ubiquitin ligase and binds multiple copies
of ubiquitin molecules to VP40 (Timmins
et al., 2003) VP40 is also transported to the
host cell plasma membrane (Yamayoshi et
al., 2008). Before the fi-nal exit of virus
from the host cell, the assembly of the
virions occurs.
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Ebola Virus Disease

The Ebola virus enters the host
through mucosal epithelium or skin abra-
sions, The most human infections occur-
ring after direct contact with patients. The
hunters are also infected after eating
contaminated meat. Ebola outbreaks are
centered in hospitals in Africa because of
poor hygiene conditions. Ebola is so
dangerous because its symptoms are
varied and resemble those of other vi-
ruses. Then it causes the hemorrhagic
fever which is not rapidly diagnosed.
Onset of symptoms follows an incuba-
tion period of 2-21 days and is charac-
terized by high fever, chills and myalgia.
Subsequent signs of infection include
nausea, vomiting, diarrhea, chest pain,
cough and headache. After these initial
symptoms, the fever often progresses to
cause more serious ones: diarrhea, dark

or bloody feces. vomiting blood, red eyes
due to distention and hemorrhage of scle-
rotic arterioles, petechia, maculopapular
rash and purpura. There is often
gastrointestinal bleeding from the mouth
and rectum. There is internal and exter-
nal hemorrhage from the ear, nose and
mouth. When disease is progresses,
bleeding in the brain can lead to severe
depression, seizures and delirium [CDC
Special Pathogens Branch. 2010]. From
onset of symptoms death occurs within
16 days. Mortality rates are generally high,
ranging from 50-90% depending on the
specific strain. The cause of death is due
to hypovolemic shock or organ failure
[World Health Organization, 2010].

Bat (Fruit bat) ——> Wild Animal
Monkey -Meat Body fluids -
Human body fluids - Hospitals

Husag

Transmission of Ebola virus disease
Treatment :

Food and Drug Administration (FDA)
has not approved vaccine or medicine
(e.g.. antiviral drug) for Ebola treatment.
Vaccines and treatments for Ebola are
under development. Ebola virus disease
15 treated as symptoms appear in pa-
tients. The following basic treatments are
used.
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Provide intravenous fluids (1V)
and body salts

Maintain oxygen status and blood
pressure

Treat other infections causes to
the patients

References

Bowen E. T. W., Lloyd G., Harris W.
J., Platt, G. S., Baskerville A., Vella E.
E., 1977. Viral haemorrhagic fever in
southern Sudan and north-ern Zaire.
Preliminary studies on the aetiological
agent. Lancet 309 (8011): 571-3.

CDC Special Pathogens Branch.
(2010). Ebola Hemorrhagic Fever

Case Count and Location List. Ebola

Hemorrhagic Fever Information
Packet.

Crary S.M., Towner J.S., Honig J.E.,
Shoemaker T.R., Nichol, S.T., 2003.
Analysis of the role of predicted
RNA secondary structures in Ebola
virus replication. Virology, 306(2),
210-218.

Feldmann H., Klenk H. D., Sanchez,
A., 1993. Molecular biology and
evolution of filoviruses. Arch. Virol.
Suppl. 7, 81-100.

Feldmann, H. Geisbert, T.W.,
2010. Ebola haemorrhagic fever,
6736(10)60667-8.

Hartlieb, B., Weissenhorn, W.,
2006. Filovirus assembly and
budding.Virology 344, 64-70.

Kuhn J. H., Becker S., Ebihara
H., Geisbert T. W., Johnson K.

M., Kawaoka Y., Lipkin
W.1., Negredo A.l., Netesov
S.V. Nichol S.T., Palacios G., Peters
C.J., Tenorio A., Volchkov

V.E., Jahrling P.B.,, 2010.
Proposal for a revised taxonomy
of the family Filoviridae:
classification, names of taxa and
viruses, and virus abbre-viations.
Arch Virol. 155(12):2083-2103.

Pattyn S., Jacob W., van der Groen
G., Piot P., Courteille G., 1977. Iso-
lation of Marburg-like virus from a
case of haemorrhagic fever in Zaire.
Lancet 309 (8011): 573-584.

Ramanan P., Shabman R. S., Brown
C. S., Amarasinghe, G. K. Basler C.
F., Leung D. W., 2011. Filoviral
immune evasion mechanisms.
Viruses 3, 1634-1649.




Vivek Research Vol-V, No. |, June 2015

ISSN : 2249-295X

Saeed M. F., Kolokoltsov A. A,
Albrecht T., Davey, R. A. 2010.
Cellular entry of ebola virus involves
uptake by a macropinocytosis-like
mechanism  and  subsequent
traffick-ing through early and late
endosomes. PLoS Pathog.
6(9):e1001110.

Simmons G., Wool-Lewis R.,
Baribaud F., Netter R., Bates P.,
2002. Ebola Virus Glycoproteins
Induce Global Surface Protein
Down-Modulation and Loss of
Cell Adherence. J. Virol., 76(5),
2518-2528.

Takada A., Feldmann H., Ksiazek
T. G., Kawaoka, Y., 2003. Anti-
body-dependent enhancement of
Ebola virus infection. J. Virol. 77,
7539-7544.,

Timmins J, Schoehn G, Ricard-
Blum S, Scianimanico S, Vernet T,
Ruigrok RW, Weissenhorn W.,
2003. Ebola virus matrix protein
VP40 interac-tion with human
cellular factors Tsg101 and Nedd4.
J. Mol. Biol. 326, 493-502.

Volchkov V.E., Becker S.,
Vochkova V.A., Ternovoj V.A.,
Kotov A.N., Netesov S.V.,
Klenk, H.D., 1995. GP mRNA of
Ebola virus is edited by the Ebola
virus polymerase and by T7 and
vaccinia  virus  polymerases.
Virology, 214, 421-430.

World Health  Organization.
(2010). Ebola  Hemorrhagic
Fever. Epidemic and Pandemic
Alert and Response (EPR).

Yamayoshi S, Noda T., Ebihara
H., Goto H., Morikawa Y.,
Lukashevich 1.S., Neumann G.,
Feldmann H., Kawaoka Y, 2008..
Ebola virus matrix protein VP40
uses the COPII transport sys-tem
for its intracellular transport. Cell
Host Microbe 3, 168-177.

Yonezawa A., Cavrois M., Greene
W.C., 2005. Studies of Ebola Virus
Glycoprotein-Mediated Entry and
Fusion by Using Pseudotyped Hu-man
Immunodeficiency Virus Type 1
Virions: Involvement of Cytoskeletal
Proteins and Enhancement by Tumor
Necrosis Factor Alpha. J. Virol.,
79(2), 918-926.




Vivek Research Vol-V, No. |, June 2015 ISSN : 2249-295X

INFLATION AND PORTFOLIO:
AN EMPIRICAL ANALYSIS

S.S.Suryavanshi *
Dr. V.B.Kakade**

Abstract :

At micro level an individual can attain the objectives of safety and
returns with selection of investment mix by using the historical experience of
returns asset class. This small asset base study demystifies the popular
confidence on gold and silver as the investment in these precious commodity
is the safe option for investment. The investment in share market in index
fund shows that the returns are not only higher but also stable both in
nominal as well as real terms. In order to protect our investment for inflation
the portfolio of small investor must have 50% allocation in share market.
The investment in bank deposit is safe and stable but in terms of return it
comes at the last. For safety and security there should be some allocation of
savings for term deposit.

Keywords : Investment, Accessibility. Inflation, Protfolio.

INTRODUCTION :

The efficient development of saving
into safe, liquid and good returns is the
key for successful financial management
both at micro level as well at macro level.

This is the problem not only for fund
mangers of financial institutes but even
for the small individual investors too. The
expert advice based on technical analy-
sis backed by rigorous theoretical base
is not of much use for the small investor.

The search for better option for invest-
ment many times lands the small investor
into financial mess. On this background
we tried to find out the simple but acces-
sible and effective instrument for small
investors with limited exposure to the fi-
nancial super market with complex op-
tions. A typical small investor with limited
knowledge of financial products is sus-
ceptible for fraudulent practices of scru-

*  Assit. Professor G K Ghodawat College Jaysingpur
** Professor and Head, Department of Economics Shivaji University Kolhapur
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pulous financial agents. He is also
indi-rectly robbed by the inflation
over a period of time. This calls for
finding a simple, accessible inflation
proof invest-ment option for financial
management at micro level.

Objectives of the Study :

In the present study following are
the objectives:

1. To find out investment option
which is safe, secure and with
modest rate of return

2. To analyse the performance of se-
lected assets class over period of
30 years.

3. To study nominal as well as real
rate of returns of selected assets

4. To study the variability in asset
re-turns.

5. To suggest appropriate asset mix
for the small investor

Methodology:

The present study is based on sec-
ondary sources of data for 1980 to 2010 a
period of 30 years. For comparing the
returns the data is classified in 5 years
segments. We selected term deposit in
commercial banks and investment in share
market as financial investment and invest-
ment in gold and silver as investment in

commodity. For any small investor bank
deposit is convenient as well as safe
option to park their savings. Although the
interest rates on these savings are not
very attractive these are preferred option
for large number of retail or small inves-
tors. The second financial asset we have
considered is the investment in share
market. This investment option has now
became accessible to the small investors
with active support from SEBI ( Securi-
ties Exchange Board of India) and Min-
istry of Finance. The proactive steps in-
clude reservation of some quota of shares
in primary issue to small investors, intro-
duction of DMAT system for trading and
reduction of AMC (Annual Maintenance
Charges) for small investors. Despite all
these initiatives the share market in gen-
eral public Is victim of misconception as
it is equated with gambling. The returns
in the share market may volatile if it is
invested in any specific company of any
sector. But the investment in Index Fund
such as NIFTY or SENSEX will help in
reducing such volatility in returns.

Investment in commodity or real
assets is thought out as the hedge against
inflation and developing financial asset
base for the family. Of these gold invest-
ment is the most favorable assets for all
sections of society. In recent years the
investment in silver is also becoming

11
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popular as it is giving good returns.

Investment Objectives:

The objectives for investment differs
from individual to individual as well as
from time to time. The research in this
area shows that there are three basic
objectives in - safety, or security , rate of
return or income or growth in asset value
and liquidity of investment. The trio of
investment- safety , liquidity and return
may not go together. The trade of be-
tween safety and liquidity with rate of
return needs be achieved. The prefer-ence
for returns at the cost of liquidity and
safety varies from individual to indi-
vidual and from time to time. Normally
the risk and return trade of and the pref-
erence for it results in selection of par-
ticular portfolio.

Safety :

Perhaps there is truth to the axiom
that the greatest risk is taking no risk .
There is no such thing as a completely
safe and secure investment. Yet we can
get close to ultimate safety for our in-
vestment funds through the purchase of
government-issued securities in stable
economic systems, or through the pur-
chase of the highest quality corporate
bonds issued by the economy’s top com-
panies. Such securities are arguably the

best means of preserving principal while
receiving a specified rate of return.

The safest investments are usually
found in the money market and include
such securities as Treasury bills (T-bills),
certificates of deposit (CD), commercial
paper or bankers’ acceptance slips; or in
the fixed income (bond) market in the
form of local bodies like municipal and
other government bonds, and in corporate
bonds. It is important to real-ize that
there’s an enormous range of rela-tive
risk within the bond market. At one end
are government and high-grade cor-
porate bonds, which are considered some
of the safest investments around; at the
other end are junk bonds, which have a
lower investment grade and may have
more risk than some of the more specu-
lative stocks. In other words, it’s incor-
rect to think that corporate bonds are
always safe, but most instruments from
the money market can be considered very
safe.

Rate of return or Income.

The safest investments are also the
ones that are likely to have the lowest
rate of return, or yield. Investors must
inevitably sacrifice a degree of safety if
they want to increase their yields. This is
the inverse relationship Most investors,
even the most conservative-minded ones,
want some level of income generation in

12




Vivek Research Vol-V, No. |, June 2015

ISSN : 2249-295X

their portfolios, even if it’s just to keep
up with the economy’s rate of inflation .
But maximizing income return can be an
overarching principle for a portfolio, es-
pecially for individuals who require a
fixed sum from their portfolio every
month. A retired person who requires a
certain amount of money every month is
well served by holding reasonably safe
assets that provide funds over and above
other income-generating assets, such as
pen-sion plans, for example.

Growth of Capital :

Capital gains are entirely different
from yield in that they are only realized
when the security is sold for a price that is
higher than the price at which it was
originally purchased. Selling at a lower
price is referred to as a capital loss.
Therefore, investors seeking capital gains
are likely not those who need a fixed,
ongoing source of investment returns from
their portfolio, but rather those who seek
the possibility of longer-term growth of
capital is most closely associated with the
purchase of shares or stocks , par-ticularly
growth securities, which offer low yields
but considerable opportunity for increase in
value. For this reason, com-mon stock
generally ranks among the most speculative
of investments as their return depends on
what will happen in

an unpredictable future. It is also impor-
tant to note that capital gains offer po-
tential tax advantages by virtue of their
lower tax rate in most jurisdictions.
Funds that are garnered through common
stock offerings, for example, are often
geared toward the growth plans of small
com-panies, a process that is extremely
im-portant for the growth of the overall
economy. In order to encourage invest-
ments in these areas, governments choose
to tax capital gains at a lower rate than
income. Such systems serve to encour-
age entrepreneurship and the founding of
new businesses that help the economy
grow.

Marketability / Liquidity

The ability of an asset to be con-
verted in to cash with ease and without
loss of value is the liquidity of an asset.
On the ladder of liquidity bank deposits,
gold and stocks or shares are often con-
sidered the most liquid of investments.
Bonds can also be fairly marketable, but
some bonds are highly illiquid, or non-
tradable, possessing a fixed term. Simi-
larly, money market instruments may
only be redeemable at the precise date at
which the fixed term ends. If an investor
seeks liquidity, money market assets and
non-tradable bonds aren’t likely to be
held in his or her portfolio. Choosing
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a single strategic objective and assigning
weightings to all other possible objec-
tives is a process that depends on such
factors as the investor’s temperament, his
or her stage of life, marital status, family
situation, and so forth. Out of the multi-
tude of possibilities out there, each in-
vestor is sure to find an appropriate mix
of investment opportunities. You need
only be concerned with spending the
appropriate amount of time and effort in
finding, studying and deciding on the op-
portunities that match your objectives.

Understanding returns :

The return from any asset or portfo-
lio depends on various exogenous fac-
tors such as stability in the economy, glo-
bal economic scenario productivity of the
sector in which the investment is made. A
common investors considers the re-turns
earned in gross or nominal terms. But it is
the real rate of return that deter-mines the
fulfilment of investment objec-tives.

Nominal Returns

These are the monetary returns
earned by the asset over a period of time.
The nominal returns are directly related
to the time of holding a particular asset.
For example Deposit in bank of Rs
100000/ gives interest rate of 10 %

per annum creates a nominal return of
Rs. 100000/

Real or Inflation Adjusted Returns:

An investor is impressed by the
nominal returns as he is not fully aware
about the inflationary impact on his in-
vestment. The real value of the returns or
the purchasing power of the return is re-
duced to the tune of inflation. If the infla-
tion rate is 8 % then inflation adjusted
return is just 2 % with 10 % of nominal
return. In simple terms it is rate of re-
turns after deducting the inflation rate
from nominal rate of return

Findings :

We selected four investment options
satisfying the criterion of accessibility for
investment, liquidity and safety of the in-
strument. The Gold and silver investment
is commodity investment while in invest-
ment in Bank Deposit and shares is
monetary or financial investment,

Investment options under study:
1) Gold
2) Silver
3) Bank deposits
4) Shares
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Returns from Gold:

In the following table the returns
from gold are shown with 5 year interval

Table 1 Gold Returns

Year  Gold 5 year Annualized
Price growth Returns
1980 1330
1985 2130 160.15  12.03
1990 3200 150.23  10.05
1995 4658  145.56 9.11
2000 4395 9435  -1.13
2005 6165  140.27 8.05
2010 25728 417.32 63.46

Source : Based on Appendix Table

The trends in gold prices shows that
gold investment turned out very attrac-
tive only in 2005 to 2010 as in this pe-
riod gold prices jumped by 4 times re-
sulting in 63.4 % return. If we see the
remaining earlier 25 years gold returns
are moderate in the range of 8 to 12 %.
The popular belief that gold prices never
drop or gold investment is always better
than other assets is also proved to be
wrong as in the period 1995 to 2000 the
gold has given negative returns of 1.12%

Silver

The another important abode of pre-

cious commodity investment is silver.
The returns from silver are presented
in the table no2

Table 2 Returns from Silver

Year silver 5 year Annual
growth

1980 2618

1985 3918 149.6562 9.931245
1990 6761 172.5625 14.51251
1995 7220 106.7889 1.357787
2000 7868 108.9751 1.795014
2005 11828 150.3305 10.06609
2010 37290 315.2689 43.05377

The returns from silver also exhibit
the same trend as shown by gold with
differences in rate of return. During last
5 years the returns are 43 % per annum
with an increase of 315 % in silver
price. But the entire decade of 1990 to
2000 the investment in silver proved to
be very marginal return of 1.6 % per
annum. For the remaining time
segments the returns from silver are
moderate in the range of 9 to 14 %. .

Returns from Shares:

The returns from share investment are
measured En terms of change in sensex.
This shows diversified investment in 30
specified shares of Sensex. Following
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table shows Sensex change and
returns for the 5 year time segments.

Table No 3 Returns from
Share investment

Year sensex 5Syear  Annual
growth

1980 100

1985 217 217 23.4
1990 537 247.4654 29.49309
1995 1526 284.1713 36.83426
2000 2171 142.2674 8.453473
2005 4380 201.7503 20.35007
2010 9840 224.6575 24.93151
The returns from investing in

shares from 1980 onwards they have
shown steady increase in return from 23
% to 29% and further to 36.8 % till
1995. The share market returns came to
8.45 % for the period of 1995 to 2000 .
But again it has shown positive and
double digit returns with 20 % return in
2000 to 2005 and further to 24.9 %
during 2005 to 2010- The returns in
share market though fluctuates it never
shown stag-nancy or negative returns.

Bank Term Deposits :

The term deposits or deposits in
banks more than a year are the safe
heaven for common investor. The rate

offered by banks differs marginally.
For analysis we considered the bank
rate on tern deposits.

The following table shows returns
from bank deposits.

Table No 4 Returns from
Bank Deposits

Year Average Rate Relative
of Term Deposit change

1990-95 11.2

1995-2000 10.6 0.6

2000-2005 6.35 -3.25

2005-2010 8 1.65

The returns from Bank FD were
attractive in the first decade of analysis
during 1990-2000 the returns were in
double digit but in the next decade the
returns turned in single digit. The relative
change in interest rate over previous seg-
ment shows that it decelerated for 15
years with marginal improvement in last
segment of five years.

Comparative Returns :

The returns from any asset needs to
be understood not only from nominal
return point of view but with real rate
of return. The inflation adjusted returns
are more relevant for long term saving
such as pension provisions.
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Table 5 Comparative Returns

Year |Inflation) GNR| GRR| SNR| SRR| CNR| CRR| BNR| BRR
1980

1985 11.1f 12.03] 0.93| 9.93 -1.17| 234 123

1990 9.2| 10.04| 0.84] 14.5 5.3] 295 203

1995 9.71 9.11| -0.59 1.35 -835 36.8] 27.1 114 1.7
2000 7.2] -1.13| -8.33 1.8 -54| 8.45[ 1.25 10.6 3.4
2005 42| 8.05 3.85 10 5.8 20.35( 16.15 6.35 2.15
2010 9.2| 63.46( 54.26| 43.05( 33.85 24-93| 15.73 8 ~-1.2
Avrate| 8.43| 16.93| 8.49] 13.43 5.00f 23.90 1547 9.08 151
D 23.25| 22.79| 1539 15.22] 9.49 8.62] 233 195

In the above table we get the
comparative returns form asset over
the period both in nominal as well as
in real terms. This leads to following
conclu-sions:

1. The GNR or gold nominal returns
are positive with an exception of
one segment which is observed
for GRR or Gold Real Returns.
The average returns for the entire
period of thirty years is 16.93 %
for GRR and 8.49 % for GRR.

2. The stability of returns is another
im-portant  feature of  good
investment option. We measured
the variations in returns by
Standard Deviation (SD) which is
23.25 for GNR and 22.79 for GRR
showing instability in gold returns.

The returns from silver in
Nominal terms are SNR and for
real terms SRR, It is evident that
silver has give positive nominal
return for the pe-riod under study
but the SRR are negative for three
segments or for fifteen years.

The SD for SNR and SRR are
1539 and 15.22 respectively
shows insta-bility in returns

The nominal returns from investment
in shares CNR shows a handsome
return of 23.9 % while the CRR or
Returns in real terms is 15.47 %.

The fluctuations in returns or SD for
CNR is 9.49 and for CRR it is 8.62
shows relatively low variability.
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7. The nominal as well as real or
infla-tion adjusted returns for bank
term deposits are 9.08 and 1.51 %
for the period of 20 years. The real
returns for Bank term deposits
were negative for the period of
2005 to 2010 which means the rate
of infla-tion was higher than the

rate of term deposits.

8. The SD for Bank term deposits is
very low both for BRR and BNR
1.93 and 2.33 respectively showing
greater stability in returns

9. The relative returns from financial as
well as from commodity returns
shows that the returns from share
market is higher than other class of
asset and the variability or risk in
returns is also low. The investment
in shares has proved to be inflation
proof for all the time.

10. The investment in gold and silver
turned out very attractive in recent
times as the gold and silver prices
jumped many times due to interna-
tional pressures and internal inflation.

11.The long term investment with
greater stability with safety comes
from bank term deposits.

Implications for Building
Ideal Portfolio

At micro level an individual can at-
tain the objectives of safety and returns
with selection of investment mix by using
the historical experience of returns asset
class. This small asset base study de-
mystifies the popular confidence on gold
and silver as the investment in these pre-
cious commodity is the safe option for
investment. The investment in share mar-
ket in index fund shows that the returns are
not only higher but also stable both in
nominal as well as real terms. In order to
protect our investment for inflation the
portfolio of small investor must have 50%
allocation in share market. The invest-ment
in bank deposit is safe and stable but in
terms of return it comes at the last. For
safety and security there should be some
allocation of savings for term de-posit. In
the case of precious metal in-vestment the
gold proves to be good in-vestment option
as the returns in recent years are very
attractive. But this invest-ment creates
problem of protecting it from theft as well
as purity of the gold . The ETF or
Exchange Traded Gold Fund or Gold
Mutual fund popularly known as paper
gold is one alternative for purchase of
physical gold at individual level. As a
Macro policy the RBI deputy governor
Sudhir Gokarn has a made appeal for
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reducing the demand for gold as it is
adding fire to the worsening current ac-
count deficit and pressure of exchange
rate. This needs to be supported by of-
fering an investment options better than
gold .The investment in gold has turned
as private virtue but public vice. This
contradiction becomes vicious circle as
higher instability both at domestic and
international level and high rate of
infla-tion creates more demand for gold
and this further aggravates the gold
import, current account deficit and
pressure on Indian rupee.

Appendix Table 1
Prices of GOLD .Silver and Sensex

Year Gold Silver Sensex Bank
Term
Rsper Rsper Deposit
I0gm KG Rate
1980 1,330 2618 100
1985 2,130 3918 217
1990 3,200 6761 537 10
1995 4,658 7220 1526 11
1996 5,713 7165 1555 12
1997 4,750 7352 1650 12
1998 4,050 7855 1457 11
1999 4,220 8066 2278 11
2000 4,395 7868 2171 9.5

2001 4,410 74471 588 95
2002 5,030 7990 1597 85
2003 5,260 8721 2315 6
2004 6,005 10680 3083 5.25
2005 6,165 11828 4380 55
2006 8,210 19056 6242 6.5
2007 9,500 19427 8691 9
2008 15,557 21248 6435 8.75
2009 19,227 25320 8187 8.75
2010 25,728 37290 9840 7
Refaces:

a.  Webliography

www.sebi.gov.in
www.rbi.org.in\
http;/invcstor. sebi.gov.in
bullionindia.in/gsi.aspx

www.indusladies.com

www.marketonniobile.com/Silver-
Price-India

www.dnaindia.com
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AGRICULTURAL MARKETING SYSTEM IN INDIA:
CHALLENGES AND REMEDIES

Sheela V. Patil*

Abstract :

Agriculture is the back bone of the Indian economy. More than 65%
Indians are depending upon agriculture. Agriculture is the culture of India. But
still this sector depends upon monsoon. Today agriculture sector faces number
of challenges. One of them is marketing of agricultural product. Less
infrastructure, minimum support pricing system does not properly executed,
imbalance in internal market, price instability, seasonality of production, pre &
post harvesting loss are the important features of Indian Agricultural Marketing
for enhancement of agricultural marketing system strengthening of APMCs,
strengthening of marketing co-operatives, strengthening of value addition
process & expansion of the market system is necessary. However, marketing
system will not become internally sound till the producer farmer

becomes the price maker himself.

Keywords : Agriculture, Culture , APMC’s, Regulated Markets, WTO,
Cropping Pattern

INTRODUCTION :

Agriculture is the back bone of the set back to this sector. After independ-
Indian economy. It is a main traditional ence India adopted the economic plan-
occupation of Indian society. Another one ning and then Indian government took
feature of Indian agriculture is that near attention regarding to the development
about 75% agriculture is depending upon of agriculture and allied sectors. Produc-
Monsoon. The British Empire was not tion, productivity, cropping pattern,
given any type of attention for the devel- processing and marketing are the major
opment of agriculture. Actually it is a big factors affects on the agricultural sector.

* Assistant Professor : Arts and Commerce College, Kasegaon.,
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An efficient agricultural market-
ing system provides incentives for increas-
ing the agricultural production. After 1991
agricultural is gearing to produce a spe-
cific markets. The internal marketing sys-
tem of agriculture needs to be integrated
and strengthened with healthy environ-
ment, smooth channels for transfer of
producer, physical infrastructure to sup-
port marketing activities, easy and timely
cash support to the wide scattered com-
munity of producers and market organi-
zations among the farmers.

4. Historical Background of Ag-
ricultural Marketing System

After 1951 there has been an increasing
stress on the development of physical
markets and related ancillary structures
running from transportation to standardi-
zation and also storages. In Indian agri-
cultural marketing system the public sec-tor
regulation of various agricultural com-
modity markets. Some of them are Food
Corporation of India, Cotton Corpora-tion
of India, Jute Corporation of India,
Commodity Boards like Tea, Coffee,
Rubber, Tobacco, Spices, dairy prod-ucts
etc. As well as Co-operative sector
comprise the various primary, State and
Central level marketing societies. Unions,
Federations, National Agricultural Co-
operative marketing. Channels of agri-
cultural marketing is as follows.)

1. Government Producer
Govern-ment — Consumer

2. Co- operative : Producer — Co-
op-erative institute — Consumer
3. Private Channel Producer —

Village merchant — Wholesalers —
Commis-sion agent (Dalal)
Retailer — Con-sumer.

Market Functions :

Followings are the functions in
the agriculture market :

1. Buying and assembling the

agricul-tural production.
Loading, Transporting and unloading
Grading

Storing

Processing

Financing

Risk bearing

© N o a »~ w D

Retailing

In the rural area producer farmers sales
their products in the local market, weekly
market in Taluka and District markets. That
kind of marketing is popular in the various
names in different states i. e. Anani Mandai,

Kisan Mandai, and Athavada Bazar etc.
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5. Existing Position of Markets in India :
Here we present the existing position of various markets of selected states

in India. It is shown in the Table No. 1

States Wholesale Rural Regulated Markets Grand
Markets Periodic Total
Yards Sub yards Total
AP 861 (42.79) 290 294 567 861 2012
(14.41) (42.79)
Bihar 443 7000 122 691 813 8256
(5.36) (84.78) (9.84)
Gujrat 396 (42.62) 137 161 235 396 929
(14.74) (42.62)
H.P. 35 30 (31.57) 8 27 35 95
(36.84) (36.84)
Karnataka 473 941 140 333 473 1887
(25.6) (49.86) (25.06)
M.P. 633 (14.89) 3000 300 316 616 4249
(70.60) (14.49)
Maharashtra | 857 (16.43) 3500 266 391 857 5214
(67.12) (16.43)
Punjab 675 (50) - 143 532 675 1350
(50)
Orisa 143 150 57 87 144 457
(35.66) (32.82) (31.50)
T.N. 300 (24.05) 677 270 -- 270 1247
(54.29) (21.65)

Ref. GOI (2001 b)

Note : Figures in the brackets shows the percentage to the grand total.

Table No. 1 indicates that, A. P.
Gujarat, Orissa, Himachal Pradesh
and Punjab are the states having a
more share of Wholesale and
regulated markets. The states like
Maharashtra, Bihar, Madhya Pradesh
and Karnataka having a more share of
local periodic and regulated markets.

6. Number of regulated markets
in India :-

In India, last 55 years number of
regulated markets increase rapidly. These
markets are very helpful to the sealing of
agricultural production and the price of
the production. Increasing rate of mar-
kets are shown in the table No. 2
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Table No. 2

Regulated markets in India :-

Years| Number of Growth
Regulated Markets| Rate
1951 | 236 —
1961 | 715 202.96
19711 1530 113.98
1981 | 4446 190.58
1991 | 6640 49.34
2001| 7161 7.83

Source : Various issues of Economic Survey

of India.

Table No. 2 shows us the no of
regulated markets increases from the
1951 to 2001. The average rate of in-
creasing of the regulated market of
India is 11.29. In the decade of 1960°s
the rate of increasing the regulated
market is highest but in the end of the
20™ century it is lowest. (In year 2001
the area served by regulated markets
in India was 3287000Sqes. While in
Maharashtra it was 459000sques.

The national commission on
Ag-riculture (1975) in his 12™ report
recom-mended that there would be
30,000 markets by 2000 A. D.

(In relevance to increase in produc-
tion and agricultural development. The
every market should have minimum fa-
cilities itself. But even today we find
that many more markets does not
having minimum facilities.)

7. Features if Indian Agricultural
Marketing :

1. Less infrastructure

2.  Minimum support pricing system
does run properly.

3. Lack of procurement system in
mar-kets.

4. Imbalance in internal markets.

5. Post harvesting losses  of
agricultural production.

6. Grading is not in proper manner.

7. Price instability.

8. Seasonality of production.

9. Inadequate support of

government, in terms of policy
reform and market development.

8. Challenges before the Agricultural
marketing in India :

1. WTO and external challenges :
increase in flow of imported
items, foreign investment.
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2. Greater competition to be faced
by domestic producers : rising
produc-tivity level and improving
the quality of products to enhance

competitive-ness.

Changing life-style and food
habits of the consumers
Domestic and Global.

Cropping pattern — Cost effective
climate, requirement of improved
technology.

Thrust Area — Horiculture, fruits,
vegetables, floriculture, medical
plants and aromatics.

9. Remedies for Enhancement of
Agricultural marketing in India :

1. Strengthening of APMCs :

The studies have shown that the
market yards from the old places are been
shifted to new places where there is a
wide space and all required facilities are
provided specially accurately weight-ing,
grading and marketing charges as
rationalized and standardized. The pay-
ments to the farmers are ensured within
the stipulated time. There is an effective
machinery to set up the dispute arising

between the buyers and sellers. How-

ever, this is not to suggest that everything
is fine in all regulated markets. Several
weaknesses and malpractices are still
reported in many market yards. Though
all programmes have reaches 7161 pri-
mary wholesale markets. There is still net
to link all these 34587 has, all smaller
market places with the wholesale and
terminal market by not only providing
physical facilities at the site but also
through providing link roads and com-
munication facilities.

2. Strengthening of Marketing

Co-operatives :

Agricultural co-operative marketing
helps all the farmers in general and small
and marginal in particular disposing their
surplus at proper place and for appro-
priate price. In India when we say that
more than 70% farmers are small farm-
ers their surplus are also very less and
therefore it is not economical fir the indi-
vidual producer to reach the market. In
Maharashtra dairy co-operative market-
ing have proved to the successful and
benefited to all the producers. These milk
Co-operatives are operating on large
scale in majority in the villages in the
states. As regards the marketing co-op-
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erative in fruits and vegetables the
efforts were made by many to establish
such co-operative. However, very few
have been successfully functioning in
the state. The example of the successful
co-opera-tive marketing of those of
grape pome-granate, mango, banana
and orange in the pockets of state.
However the is the vital need to expand
on large scale and cover maximum area
of the state and nation.

3. Strengthing of Value addition
Process :

As it is well known majority of ag-

ricultural products are seasonal and
highly perishable and therefore need
immediate disposal. But, if some of these
products are processed then there sale can
be postponed and there is also value addi-
tion in that. In doing so there is increase
in the employment in the economy and
also makes many other marketing func-
tions to operate efficiently and economi-
cally. Though there is a great scope for
processing of fruits, because of high cost
of processing and higher value of final
product, it has not been expanded on the
wider scale. But due to modern life,

globalization, free trade there is a great

potential for the strengthening this activity.

4. Improving and the expansion of the
Market System :

There is greater need to improve
and expand the market system for the
betterment of farmers i. e. Provide cold
storage facility. Godowns, internal road
connectivity, information of the market,
expansion of the co-operative units etc.

5. Need for Sustainable production.

6. Diversification of Agricultura :
Hor-ticulture,  Medicinal  plants,
Plantations, Herbals etc.

7. Reduction the post harvest losses.

8. Export promotion and concession.

9. Agro-export Zones: Government of
India has identified 47 agro export
zones in 19 states of the country.
As far as the state of Maharashtra
belong 8 agro — export zones.

10.  Sound and positive attitude

unions of the farmers.

Government of India appointed
several committees for the restructuring
the agricultural marketing system in In-
dia. These committees recommended
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various recommendations, these
commit-tees are as follows :

1.

Expert group on agricultural
market-ing 1998.

Expert Committee on Strengthening
and Developing of Agricultural Mar-
keting (Guru Committee — 2000)

High level Committee on long term
Grain policy (Abhijit Sen — 2000)

Inter — Ministerial task force on
Agricultural Marketing. (Jain — 2001)
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10. Conclusions : P
These all remedies are nothing but
outside medicines for internal diseases.
Marketing system will not become inter-
nally sound till the producer farmer be-
comes the price maker himself.
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STYLISTICS AS ATOOL FOR RESEARCH
IN LITERATURE

Dr. Arundhati Pawar *
Abstract :

Research in literature, especially in English, has been expanding its horizons for last
few years and inculcating various new trends and concepts ushered in by different theoreti-
cal approaches emerged so far. However for the large community of researchers in English
literature in India, it becomes a herculean task owing to the paucity of knowledge on
exploring appropriate theoretical perspectives and further interpreting and researching the
literary texts independently without the aid of reference material, in case of its unavailabil-
ity. ‘Research is commonly perceived as a purposive and systematic search for information
and knowledge about something.’ (Ketkar Blog) However in the traditional framework of
literary research the definition of research as a ‘systematic search’ is not fully realized. The
researchers in literature usually search frantically for critical reviews on their concerned
research topics. If the research topic has been unexplored in the past or if the secondary
resources are unavailable, it creates a greater psychological stumbling block for them.

Stylistics, though originated and developed as a branch of Linguistics since 1956 by
studying literary text from linguistic orientation, has grown into a broader discipline of Literary
Linguistic Stylistics with its literary as well as linguistic concerns. Its purpose has been to
combine linguistic observations of a linguist with literary intuitions of a literary critic and that
makes Stylistics a means of linking literary Criticism with Linguistics. As a combinatory
discipline of the interpretive goals of literary criticism and the descriptive power of linguistic
analysis, Stylistics proves much useful in interpreting, analyzing and thus researching into the
literary texts. (Widdowson 3) It is an effective tool to create independent interpreters and
researchers- In the arena of literary research, literary texts are expected to be studied both
independently and by contcxtualizing them in a certain theoretical frame-work. Stylistics helps
the researchers to study literary texts in the both these ways. It creates independent readers who
in turn become independent interpreters and researchers of the literary texts. It makes them
conscious of language used in literature and helps them to

derive various interpretations of it by using the context of the text .

Keywords : Stylistic Research, Linguistics demets, Literature literaly content.

Introduction : evaluates the style of the text and the
writer. Despite the primary objective of
Stylistics it is to discover and comment
on the style, the concept of style itself

Stylistios primarily enquires into the
features of language of a literary text and

* Assistant Professor, Dept of English, The New College, Kolhapur.

27




Vivek Research Vol-V, No. |, June 2015

ISSN : 2249-295X

encompasses multiple aspects of both
form and content of literary text. It is at
this particular juncture that Stylistics op-
erates as a tool of literary research. Lan-
guage, being the medium to express the
literary content, is studied to interpret lit-
erature through the methodology of
Stylistics. Therefore stylistic study of a
literary text is also the study of the lan-
guage in the text and its literary interpre-
tation reflected through that language. It
develops sensitivity to conventional and
non-conventional modes of language ex-
pression to derive literary interpretations.

Methodology of Stylistics to be
Applied for Literary Research

A researcher can make use of the
tools and methodology of modern
Stylistics to study and analyse any aspect
of a literary text. Any literary text carries
the imprints of socio-cultural, lin-guistic
and stylistic characteristics of the era in
which it is produced. Hence Modern
Stylistics recommends literature to be
studied on two levels, namely Textual
and Contextual level.

Textual Level

The methodology for the analysis of
the Textual level considers the observa-
tions on the formal structure of the poem
or prose, use of lexis and syntax, use of
Metaphorical language, use of grapho-

logical/  phonological/typographical
pat-tern, Narrative technique (Point of
view, Perspective, Representation of
Speech and thought. Cohesion etc)
and the Se-mantic level.

1) Formal Structure of the Poem
or Prose :

This includes the observations on the
way the body of the text is composed or
organized. Its characteristics as a kind of
literary genre whether it is an old English
poetry or modern, whether it is a psy-
chological or historical, modern or post-
modem novel, etc. It is also significant to
study what impression .the text makes
through its formal structure.

2. Lexis and Syntax:

Choice of lexis and syntax made by
the writer signifies various shades of in-
terpretation of the text. Whether plain or
adorned phrases are used, or modem or
archaic or classical language is used and
how different kinds of words such as
nouns, adjectives, adverbs, verbs, arti-cles
add to the interpretation of the text.
Different words are also understood re-
ferring to their association and connota-
tions. Use of particular idiomatic expres-
sions, specialized or typical vocabulary,
neologisms and lexical deviations contrib-
ute to the analysis of meaning of the text.
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Writers make use of different sen-
tence types such as complex or simple,
statement / declarative / imperative / ex-
clamatory / interrogative, embedded or
loose or fragmentary sentences etc. It is
also important to research into variations
in the use of syntax and to discover the
types of sentences that dominate the text.

3. Metaphorical Language;

What kind of figurative or metaphori-
cal expressions are used and how often do
they occur throughout the text? What kind
of semantic or grammatical devia-tions are
created through the poetic li-cense that the
creative writers avail of? Whether the
writer uses rhetorical fig-ures like Schemes
(foregrounded repeti-tions of expression
e.g. alliteration, ono-matopoeia,
consonance, assonance) or Trophies
(foregrounded irregularities of content e.g.
metaphor, irony, synecdo-che).

4. Graphological/ Phonological/Typo-
graphical Pattern;

Whether the writer uses any deliber-
ate graphological or typographical pat-
tern to produce a catchy effect of the text
as is found in Lawrence Sterne’s Tristani
Shandy or E.E.Cummings’ poetry or any
striking phonological pat-tern is used for
rhythm and cadence.

Such patterns exemplify writer’s
purpose to achieve a desired effect on
the read-ers.

5. Narrative technique:

It studies the kind of narrative tech-
nique used by writer and its impact on the
totality of meaning. It is necessary to find
out whether it is an epistolary or a stream
of consciousness narrative. First person
(autodiegetic narrator) or third person
(extradiegetic narrator), Chrono-logical or
Psychological sequencing and whether
Speech and thought is repre-sented through
Chronological sequencing or Juxtaposition.
(Bradford 59) It also includes Point of
view’, ‘attitude’, ‘worldview’, ‘tone’, of
the narrator. Dif-ferent types of point of
views can be explored as given by Fowler
such as Temporal (readers impression
about the chain of events flowing naturally
or through flashbacks or multiple plots
which con-cern different time-spheres).
Spatial (re-lated to viewing position
occupied by reader in reading the novel).
Ideological (set of values, or belief system,
commu-nicated by the language of the text)
Psy-chological (psychological point of
view of the author or of the characters).
(Fowler 134-142) It is necessary to study
the perspectives of authors, thoughts,
beliefs and find out its reflec-
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tions in the point of view or perspectives
of his/her characters. It is also important
to discover the traces of intertextuality in
the text and its impact on the interpreta-
tions of the text. Narrative even demands
investigation of the internal coherence as
a contributing element for the interpreta-
tion of the text.

6. Semantic level :

This level is not to be treated sepa-
rately but simultaneously with the analy-
sis of all the above textual levels. All the
above levels are related to the semantic
interpretations of the text, so that it will
help the analyst to effectively comment
on certain aspects of the writings. When
literature is researched by applying dif-
ferent theoretical frameworks such as
feminist, post-modern, post-colonial, ex-
ploration of writer’s choice of language
and other formal elements lead the re-
searcher to proper interpretation.

Contextual Level

No textual interpretation is complete
without scrutinizing its association with
Contextual level. While interpreting any
text it is necessary to study the extra textual
context: the literary corpus, the author’s
mental framework, and the larger history of
the text and its situation of production. It is
recommended to study

the linguistic usages to discover different
ideological patterns behind the textual
presentation, A text can be read in dif-
ferent contexts and the ideological basis of
the production of the text is helpful in the
interpretation. By studying the use of
language, researcher can discover how the
linguistic habits of the world influence the
text-dialogism between text and ex-ternal
world. For example, the study of the role of
man and woman in society, social structure
in the society, language variations as per
the social and regional variations, and other
cultural  influences adds  multiple
dimensions to the interpre-tation of literary
text. Thus study of the socio-cultural
context in which the text is produced is one
of the major tools to interpret the text in its
totality.

Conclusions :

Thus Stylistics studies the use of lan-
guage at all levels and relates it to the
literary interpretation and helps the re-
searcher to discover how the language
best expresses its content. Sensitization
to the language used and the context of
production helps the researcher to cre-ate
his/her own interpretation of a liter-ary
text or of the writer’s entire corpus of
writing pertaining to the theoretical
framework s/he proposes to apply. Many
times due to the lack of adequate refer-
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ence material, researchers wonder how to
arrive at a particular literary interpre-tation
of a given text within a certain theo-retical
framework. Stylistic tools and
methodology make the researchers aware
of the relationship between the linguistic
elements and the corresponding interpre-
tations. S/He also develops an eye for
linguistic evidence in support of an intui-
tive perception. Different connotations of
different lexical items in a given text can
offer several interpretations which are quite
explicit and can be observed and stated.
The researcher not necessarily has to
challenge other critical opinions always but
s/he must look for the linguistic evi-dence
for supporting whatever insights s/ he
derives from literary criticism or even
arrives at himself independently. In fact in
the process of gathering such evidence and
justification, her/his original intuition or
insight may itself undergo a great modi-
fication and reformulation, ultimately turn-
ing him/her into an independent reader,
critic and researcher.
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CULTURAL STUDIES AND THE RESEARCH IN
TRANSLATED LITERATURE

Dr. Shubhangi Jarandikar *
Abstract :

The study of translation is not a totally new branch in the arena of
research. Quite a large corpus of study exemplifies that much concern is
shown about both the act of translation and the study about it. So the
research done in the area of translation is not a completely new discipline.
However, alike several disciplines the studies in translation theories have
undergone a remarkable change. With the advent of the new theories in all
disciplines in the 1980s the Translation Studies has also emerged as a dis-
tinct discipline. It has its different tools of analysis and interpretation. With
new Polysystems theories it has started to focus new issues which has made it
possible to include it in the larger arena of Cultural Studies. The Trans-
lation Studies of the West has also a counter tradition of Indian ‘Anuvada’,
however, the scope of this article is to discuss new theories emerging in the
contemporary western scenario, hence the status, nature and the present
situation of the Anuvada tradition and its changing perspectives for the study
of translation are not discussed here. It could be a different article
demanding a detail discussion and evaluation of Indian tradition of the
translational present. The present research paper is a rather modest attempt
to discuss the history of the western study of translation and the studies new
perspectives emerging in recent times in the Translation Studies.

Keywords : Cultural studies, Translation, Anuvada. Source text & Target text.

INTRODUCTION : act of translation was assumed as a sec-
ondary, marginalized linguistic exercise.
It was seen as an act of mediation for the
educational purpose. The translations,
basically of the religious books, were
guarded by the authorities and it was

Etymologically the word translation
m the west means, ‘transferring’ from
one place into other. It was the transfer of
meaning from one language into another
language. In its inception period then, the

*  Assistant Professor in English. Shri Venkatesh Mahavidlya, Ichalkaranji.
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assumed that translation must be very
‘faithful’ and ‘correct’ to the original.
Naturally, the idea of the original was
very crucial thing in the analysis of
the translation,

Transaction Theory :

The history of translation theory
shows how the ‘authenticity’ of the source
text determined the production of the
translation, in this early phase of transla-
tion theory, then, the linguistic approach
towards translation was very important
one. It gave birth to the concepts like
‘translatability’, ‘source
text’, ‘target text’ etc. The study of the

translated texts highlighted and discussed

‘equivalence’,

3

the ‘wrong’ or ‘correct’ selection of the
linguistic equivalencies’ by the transla-tor
and comments were made on the ‘good’ or
‘bad’ quality of the translation-As if the
original text was the given thing to be
reflected in the mirror of transla-tion.
Translator was considered as a mere tool
without any interference and very invisible
in the process of translation-There was also
an attempt to look at the translation as a
literary exercise. this  connection
translation theory tried to answer the
impossibility of the translation of the
literary texts due to its literary qualities.
This was a literary approach towards
translation. It discussed much about the

In

untranslatability of the text in

terms  of  linguistic and literary
equivalences. This apparent division be-
tween literary and linguistic approach to-
wards translation was present in its early
period of translation theory. However, from
the 1970s the translation act and its theory
was started to be considered se-riously.
Though primarily considered as a sub-
branch of Linguistics or that of Com-
parative Studies the Translation Studies
emerged as a distinct discipline from the
1980s. Many scholars such as Eugene
Nida, J. C. Catford, Peter Newmark had
laid the foundations to study of the trans-
lation act. Till then the branch has been
modified, altered and it has expanded its
theoretical assumptions by involving in the
various other fields of knowledge. With
emergence of the post-structural theory
there have evolved diverse views and
attitudes towards translation. Emst Gutt’s
“relevance theory’, skopos' theory of
Katharina Reiss,
research into psudotranslations are but a
few examples which has emerged as the
new approaches towards the analysis of the

translation act. These new approaches have

or Gideon Toury’s

tried to denigrate the issues of ‘bad’ or
‘good’ translation and have started to raise
the pressing questions about the
problematic of translations. The last dec-
ades of the twentieth century, which are
seen as a breakthrough in the framework of
translation theory, incorporate the ideas
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related to the very function and conse-
guences of translation. The theories and
thoughts pronounced in the areas of
politics and culture have provided new
ground for the study of translation. It has
made the critics and scholars to redefine
the very act of translation and by that
way re-examine the very key concepts
that had been of prime concern in the
theory of translation. Translation studies,
as a distinct discipline questions the as-
sumption that the work of translation is
inferior to the original. It does not mean
that in the early ages. Translation Studies
did not consider the nature and function
of translation. But, up to the 19th cen-
tury, by and large, it addressed the prob-
lems and issues from the linguistic point
of view only. With the advent of the
post-structural thinking in the 1960s, the
trans-lation theory shifted its areas of
interest. Among its enquiries are the
guestions related with the product of
translation and its consequences.

In the traditional study of translation,
the emphasis was quite frequently on the
comparison between the ‘source’ text and
the ‘translated’ text. It discussed in much
length how the translated work has ‘lost’
the content, style and the ‘originality” of
the source text. In such discussion, the
source text, its language and the writer of
the source text were assumed to be

superior than the translated text, trans-lated
language and the translator respec-tively.
In result translation was evaluated as the
secondary exercise. While analyzing the
translation the research fo-cused more over
the text and neglected the areas that could
be of much concern in the study. In a way
it was mainly the ‘text” oriented approach
towards trans-lation. But with the post-
structuralist theories their arrived the
approach that marginalized what was
hitherto at the centre of the translation
studies and brought at the centre those
several issues and concerns which were
marginalized. First among many of them is
locating the very act of translation at the
centre of the study of translation. As
happened in every stream of thoughts, the
Euro-American centre of the translation
theory was re-jected and non-European sets
of thoughts replaced the study field. The
non-Euro-pean  scholars like Gayatri
Spivak, Eric Cheyfitz, Tejaswini Niranjana
interrogated the very act of translation.
These inquir-ies widened the scope of
Translation Studies and as these scholars
are from colonized nations the approach is
aptly called post-colonial approach towards
translation. As pointed out by Susan
Bassnett in the preface to the third edi-tion
of Translation Studies, this approach
attempts “redefinition of the terminology of
faithfulness and equivalence, the im-
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portance of the visibility of the translator
and a shift of emphasis that views trans-
lation as an act of creative rewriting (6)

Another theoretical framework that
emerged in the late 1990s and flourished in
the first decade of the 21st century is the
polyestems theory of translation- It
exclusively highlights the translations of
the literary texts and incorporates other
systems than the linguistics as the mere
tool of interpreting the work of transla-tion.
The major contribution of the polysystems
theory is that it has tried to bridge the gap,
between linguistics and literary studies and
has made translation studies to encompass
the ‘target culture” of the translated text. It
has made a con-scious shift from source
text to target culture and by that way has
widened the scope of translation studies to
involve and incorporate the problematics of
source culture and target culture. The key
con-cept behind the polysestems approach
is not to ‘evaluate’ but to ‘understand the
shift of emphasis that had taken place
during the transfer of one text from one
literary system into another. There are the
scholars like Theo Hen-nans. Toury, Andre
Lcfevere, or Lawrence Venuti who have
provided new perspectives in the study of
translation. By including the cul-tural study
of translated text these critic and theorists
have brought translation

studies under the broad framework of
Cultural Studies. In the recent times it
has emerged as a new avenue to study
the literature in translations. To explore
the process of translation from the cul-
tural perspective several theorists have
provided different concepts and termi-
nology- Among them the name of
Andre Lefevere is a significant one.

Assuming the act of translation as
‘refraction’ he argued that “texts have
to be seen as complex signifying
systems and the task of the translator
IS to de-code and re-encode
whichever of those systems is
accessible” (Transaction stud-ies. 8)

To analyse translator’s process of
decoding and re-encoding- Lefevere
mentions the four levels of translation.
Working from the polysystems theoreti-cal
framework and considering the wid-ened
cultural approach to translation he points
out that writer produces the text not in a
vacuum but in the sphere of the culture.
Though s/he is not governed to-tally by the
cultural currents, several coun-ter and
inherent currents of the culture do work as
forcing elements in the crea-tion of the
work. Hence, while translat-ing any work
the translator may face the problems at the
four levels, namely, ‘ide-ology’ ‘poetics’,
‘universe of discourse’ and ‘language’

(Translating literature, 87).
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Ideology includes the writer’s socio-
cultural ethos from which the creative work
originates whereas poetics mani-fests the
creative writer’s aesthetics or a particular
form of writing that gets re-flected in his
work. The universe of dis-course the writer
creates in work fea-tures certain customs,
things and con-cepts that are culture
specific, whereas the level of language
reflects the writer’s use of illocutionary
level of language that includes cultural
elements of the language. Translator
tackling the problems at these four levels
applies several strategies. The research on
the translation with this per-spective shows
that how the very choice, selection and
adaptation of different strat-egies by the
translator very interestingly reveal the same
four levels working be-hind the act of
translation. In a way, then. These levels in
turn determine and gov-ern the production
of the translation

Cnclusions :

The study of translation from the
cul-tural approach tries to illustrate that
how the act of translation becomes an act
of cultural translation and translating of a
culture. In enquiring the the issues it en-
compasses the discussion about the ele-
ments like publishing industry, literary
canonization, place of the source and the
translated text in its literary tradition, role
and approach of the translator, his meth-

odology, selection, presentation of the
translated text, dealing of the cultural el-
ements by the translator, the image of the
author of the source text and translator’s
treatment to that image in locating him/
her in the target culture etc. besides it
also incorporates the cultural politics la-
tent in the acceptance of any piece of
translation in the target culture. Studying
the work of translation in view of any of
these elements may reveal varieties of
core issues that determine the nature
scope and the very process of translation.
It may make a specific statement about
the source culture and the target culture
and may point out the ambivalent places
of literary translation and dynamics of
the relationship  between  cultures,
literatures and their translations.
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LIBRAPRENEURSHIP : DEMAND OF THE CHANGING
ENVIRONMENT IN LIBRARIES.

Dhananjay B.Sutar *
Abstract - Yashwant R. Chavan**
This research paper attempts to explain the newly emerging concept of
‘Librapreneurship’ in its simplest form, in analogy with the term
‘entrepreneurship’. It further describes the meaning and definition of the newly
emerging terms like ‘Librapreneur’ and °‘Librapreneurship’. It focuses on the
factors responsible for the emergence of ‘Librapreneurship’, revealing
librapreneurial traits along with librapreneurial process and role of Librapreneur
in the changing ICT based LIS environment, finally, it throws light on the bar-riers
likely to be overcome for the successful implementation of the term
librapreneurship.

Keywords : Entrepreneur, Entrepreneurship, Librapreneur, Librapreneurship, Barriers.

1. INTRODUCTION: designing policies and procedures to
' ) pro-mote ‘entrepreneurship.’

When we refer to the word ‘entre- . . .
This tool is equally applicable to

‘Library and Information Science’ field
for the betterment of its tools and tech-
niques resulting into improved services,
but it should be borne in the mind that
library is a not a profit making service

In India, entrepreneurship can be organization, hence one should deliber-
eyed as a tool for income generation and  ately conform entrepreneurial approaches
employment. So government of India is to Librarianship.

preneurs’, images of top business
tycoons flash in our mind, but virtually
everybody is entrepreneurial in terms
of self devel-opment, risk taking ,
creativity, self-deci-sion making etc.
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Entrepreneur and Librapreneur:

2.1Meaning and Definitions:

The word entrepreneur in Eng-
lish originated from the French word
‘entreprendre’ meaning ‘to undertake’.
‘Entrepreneur is a person who takes ini-
tiative to bring new ideas, innovations,
starts a new venture and acts as a cata-
Iytic agent for a new project, which cre-
ates wealth’. Thus he/she becomes a
change agent for socio-economic devel-
opment.

1. Itis in The Oxford English Diction-
ary entrepreneur is, ‘one who un-
dertakes an enterprise; a person who
takes the risk of profit or loss’

(Simpson and Weiner , 1991).

An acknowledged management guru
Peter Drucker defines, “The entre-
preneur always searches for change,
responds to it and exploits it as an

opportunity” ( Drucker , 1985).

“For political scientists, the entrepre-
neurial man is a leader in the system, for
economists, he is the key person in the
economic growth and vice versa”
(Nandan , 2011). In the same way, for
the library and information science pro-
fessionals, he is the angel of changes for
the continuous improvement of library
products and services, by the way of

adopting modern Information and Com-

munication Technologies (ICT) and em-
ploying participative management. Thus
librapreneur is a person who searches for
positive changes in the library tools and
techniques due to the impact of ICT,
responds to it positively and exploits it as
an opportunity for continuous im-
provement of library products and serv-
ices for maximum satisfaction of user
wants, needs and requirements.

Such  librapreneurs are  not
influenced by any single factor but the
quality of librapreneurship is the result of
the inter-action and assimilation of
different types of users® community and
environmental factors affecting patrons*
informational wants and needs.

3. Concept of Librapreneurship :

The concept of librapreneurship
revolves around the users, their wants,
needs and expectations and maximum
satisfaction of these, by adopting latest
infrastructure , advanced technology and
modern management techniques .The
rapidly emerging concepts like Web
2.0,Library 2.0,Web 3.0, Library 3.0,
Cloud Computing , e-books, e-journals, e-
publishing, digital library, virtual library,
wall less library, paperless world etc. are
paving a way to the drastic revolution in
the library and information science field to
provide ICT based revolutionary in-
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novative library services, extending
the traditional concept of librarianship
to the newly emerging concept of
librapreneurship.

4. Librapreneur and
Librapreneurship:

The term librapreneur can be used
interchangeably with librapreneurship, but,

conceptually, they are different just
like the two sides of a coin. The table
given below highlights the concepts
of librapreneur and librapreneurship.

A ‘Librapreneur’ is that individual or
team(group of individuals), which identi-
fies the opportunity, gathers the neces-
sary resources, creates a system and is

Sr.No. Librapreneur

Librapreneurship

1) Refers to a person (working in US field)

Refers to a process( in LIS field)

2) Visualizer of any new LIS service

Actual vision of service

3) Creator of the modem system to
provide quality service.

Creation of the advanced system to
provide quah’ty service.

4) Organizer of i:he latest information
using modem technology to provide
value added services

Organization of the latest information
to render value added services

5) Innovator

Innovation

6) Technician to motivate and/ or to
develop latest systems to achieve
total quality in providing library
services for the attainment of
ultimate goal of the Library

Actual implementation of technology

7) Initiator Initiative

8) Decision Maker Decision

9) Planner Planning
10) Leader Leadership
11) Motivator Motivation
12) Programmer Action
13.Risk Taker Risk Taking

14. Communicator

Communication

15.Service Provider

Actual Service

16.Administrator

Administration
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ultimately  responsible  for  the
performance of the non- profit-
making service organization in the
attainment of set objectives.

On the contrary,” Librapreneurship’
is the process of creating value by bring-
ing together a unique package of re-
sources to exploit an opportunity, in
achieving the ultimate goal of the attain-
ment of patrons’/users” wants, needs and
expectations and thus promoting the
value of the service institution,
employing con-tinuous improvement and
participative management.

5. Reasons for the emergence of
Librapreneurship:

Some of the crucial factors
respon-sible for the emergence of
Librapreneurship are attempted to de-
scribe below.

5.1. Changing Infra-structure of
Library and Information Centre:

Drastic changes in terms of collec-
tion development, storage media, serv-
ices rendered, Functional Building etc

5.1.1. Collection Development:

Traditional concept of print- resources
is lagging behind and new concepts like
e-books, e-journals, Virtual collection
etc are emerging rapidly, leading to the
con-cept of paperless world.

5.1.2. Storage  Media: Print
media is rapidly replacing by the
electronic or digital storage media.

5.1.3. Services Rendered: Tradi-
tional services are replacing by added
value e-based services.

5.1.4. Functional Building : The
emergence of virtual libraries converting
the library with walls into library without
walls and thus giving rise to the concept
of library without walls.

5.2. New Technologies:

Technological development which
results into the emergence of concepts
like Digital library, Electronic library,
Vir-tual library, Wall less library, cloud
com-puting, mirroring, Web 2.0
services, Web 3.0 services, Library
2.0,Library 3.0 services.

5.3. Information Explosion/Tremen-
dous growth of information:

Growth of information beyond
man-ageable limit makes it impossible
for the libraries and information
centres, to achieve self sufficiency
regarding re-sources and bibliographic
control over literature. So, modern
tools and tech-niques should be
adopted to keep bib-liographic control
over tremendous growth of literature.
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5.4. Dwindling Budgets:

In case of non-profit-making
service organizations like libraries,
the funds are always in-adequate,
therefore the avail-able funds should
be used cost-effec-tively.

5.5. Modern Age User Community:

The wants, needs and expecta-
tions of the modern age users are
chang-ing and to cope up with the
change, they are placing more emphasis
on the on-line access, retrieval and
dissemination of information.

5.6. Increasing Demand for
e-services:

Day-by-day, the users are showing
more interest in the ICT based e-serv-
ices, such as e-books e-journals, e-
news-papers, e-publishing etc.

5.7. Escalating Costs of Printed
Documents:

Due to rising costs of raw
materials, pages, typing, binding etc,
the overall cost of printed document
is escalating consid-erably.

5.8. Interactive Virtual Learning
Environment;
5.9. Evolution of Virtual

Educational Institutes;

5.10. On-line Book-shops and Infor-
mation Services;

5.11. New Patterns of Scholarly Pub-

lishing and Communication;

5.12. Explosive Growth of Web

sites and their usage; etc are
some other factors responsible
for the emergence of the con-
cept of ‘Librapreneurship’.

6. Librapreneurial Traits:

“John Hornday of Bobson College
was among the First to develop a com-

[13

posite list of entrepreneurial traits

(Lall and Sahai , 2006) . These are
listed below:

6.1. Self confident and optimistic;
6.2. Able to take calculated risk;

6.3. Responds positively to challenge;

6.4.Flexible and able to adapt the
change;

6.5. Knowledgeable;

6.6. Able to get along with others better;
6.7. Independent minded;

6.8. Versatile knowledge;

6.9. Energetic and efficient;

6.10. Creative, need to achieve;

6.11. Dynamic leader;

6.12. Responsive to suggestions;
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6.13. Takes initiatives;
6.14. Resourceful and preserving;
6.15. Perceptive and foresight;

6.16. Responsive to criticism.

All the above mentioned traits are
equally crucial to the Librapreneur also
and he/she should attempt to gain these
traits through conscious efforts. Along
with these traits the librapreneur should
pos-ses some additional vital traits like:

6.17. Service minded,
6.18. Psychologist;
6.19. Empathy;

6.20. Un-biased etc.

7. Librapreneurial Process:

“Entrepreneurial process is a six-
stage procedure” ( Nagendra and
Manjunath , 2011). In analogy with thi